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7KLV�FRPLQJ�6XQGD\�ZH�ZLOO�FHOHEUDWH�&KULVW�WKH�.LQJ�5HLJQ�RI�&KULVW�6XQGD\��7KLV�IHDVW�
GD\�ZDV�LQLWLDWHG�E\�3RSH�3LXV�;,�LQ������IRU�WKH�5RPDQ�&DWKROLF�&KXUFK��EXW�LW�KDV�EHHQ�LQFRU�
SRUDWHG�LQWR�RXU�3URWHVWDQW�OLWXUJLFDO�FDOHQGDU��,W�RFFXUV�RQ�WKH�ODVW�6XQGD\�RI�³2UGLQDU\�7LPH�´�RU�
WKH�ODVW�6XQGD\�EHIRUH�$GYHQW�EHJLQV��2UGLQDU\�WLPH�LV�WKH�WLPH�EHWZHHQ�3HQWHFRVW�DQG�$GYHQW��
ZKHQ�ZH�QRUPDOO\�XVH�WKH�FRORU�JUHHQ�IRU�RXU�SDUDPHQWV�DQG�VWROHV��2UGLQDU\�WLPH�LV�QRW�
³RUGLQDU\�´�LW�FRPHV�IURP�WKH�ZRUG�³RUGLQDO�´�DV�LQ�FRXQWLQJ��<RX¶OO�QRWLFH�WKDW�WKLV�ZHHN�LV�WKH���WK�
ZHHN�DIWHU�3HQWHFRVW�–�WKH���WK�ZHHN�LQ�³2UGLQDU\�7LPH�´� 

2UGLQDU\�WLPH�HQGV�QH[W�6XQGD\��1RYHPEHU�����ZLWK�WKLV�VSHFLDO�GD\��FDOOHG�&KULVW�WKH�
.LQJ��RU�5HLJQ�RI�&KULVW��:H�ZLOO�XVH�ZKLWH�SDUDPHQWV�WKDW�GD\�WR�KRQRU�&KULVW��,W�LV�WKH�ODVW�6XQ�
GD\�LQ�RXU�OLWXUJLFDO�\HDU��EHOLHYH�LW�RU�QRW��%HJLQQLQJ�1RYHPEHU�����ZH�JR�EDFN�WR�$GYHQW�–�WKDW�
WLPH�RI�ZDLWLQJ�IRU�WKH�6DYLRU�WR�EH�ERUQ���6R�ZH�EHJLQ�D�OLWXUJLFDO�\HDU�ZLWK�WKH�KRSH�IRU�WKLV�VSH�
FLDO�FKLOG��DQG�ZH�HQG�D�OLWXUJLFDO�\HDU�ZLWK�FHOHEUDWLQJ�WKH�OLIH��GHDWK��DQG�UHVXUUHFWLRQ�RI�&KULVW��
ZKR�UHLJQV�DV�.LQJ�LQ�KHDYHQ�� 

$W�WKH�HQG�RI�WKLV�/LWXUJLFDO�\HDU��ZH�JLYH�WKDQNV�DQG�SUDLVH�IRU�WKH�VRYHUHLJQW\�RI�&KULVW��
ZKR�LV�/RUG�RI�DOO�FUHDWLRQ�DQG�LV�FRPLQJ�DJDLQ�LQ�JORU\�WR�UHLJQ��VHH�5HYHODWLRQ����-����7KH�GD\�
FHQWHUV�RQ�WKH�FUXFLILHG�DQG�ULVHQ�&KULVW��ZKRP�*RG�H[DOWHG�WR�UXOH�RYHU�WKH�ZKROH�XQLYHUVH��7KH�
FHOHEUDWLRQ�RI�WKH�ORUGVKLS�RI�&KULVW�WKXV�ORRNV�EDFN�WR�WKH�ULVHQ�/RUG�DW�(DVWHU�DQG�SRLQWV�DKHDG�
WR�WKH�DSSHDULQJ�LQ�JORU\�RI�WKH�.LQJ�RI�NLQJV�DQG�/RUG�RI�ORUGV��&KULVW�UHLJQV�VXSUHPH��$V�WKH�$O�
SKD�DQG�2PHJD��WKH�EHJLQQLQJ�DQG�WKH�HQG��&KULVW�LV�WKH�FHQWHU�RI�WKH�XQLYHUVH��WKH�UXOHU�RI�DOO�
KLVWRU\��WKH�MXGJH�RI�DOO�SHRSOH��,Q�&KULVW�DOO�WKLQJV�EHJDQ��DQG�LQ�&KULVW�DOO�WKLQJV�ZLOO�EH�IXOILOOHG��,Q�
WKH�HQG��&KULVW�ZLOO�WULXPSK�RYHU�WKH�IRUFHV�RI�HYLO� 

$V�VRYHUHLJQ�UXOHU��&KULVW�FDOOV�XV�WR�D�OR\DOW\�WKDW�WUDQVFHQGV�HYHU\�HDUWKO\�FODLP�RQ�WKH�
KXPDQ�KHDUW��7R�&KULVW�DORQH�EHORQJV�WKH�VXSUHPH�DOOHJLDQFH�LQ�RXU�OLYHV��&KULVW�FDOOV�XV�WR�VWDQG�
ZLWK�WKRVH�ZKR�LQ�HYHU\�DJH�FRQIHVVHG��³-HVXV�&KULVW�LV�/RUG�´�,Q�HYHU\�JHQHUDWLRQ��GHPDJRJXHV�
HPHUJH�WR�FODLP�DQ�DOOHJLDQFH�WKDW�EHORQJV�RQO\�WR�*RG��%XW�&KULVW�DORQH�KDV�WKH�ULJKW�WR�FODLP�
RXU�KLJKHVW�OR\DOW\��7KH�EORRG�RI�PDUW\UV��SDVW�DQG�SUHVHQW��ZLWQHVVHV�WR�WKLV�WUXWK� 

6R�WKLV�FRPLQJ�6XQGD\�ZH�ZLOO�ORRN�DW�WKH�FXOPLQDWLRQ�RI�RXU�VWXGLHV�WKLV�SDVW�\HDU�WKURXJK�
WKH�OLIH��GHDWK��DQG�UHVXUUHFWLRQ�RI�-HVXV�ZLWK�D�ORRN�DW�-HVXV�UHLJQLQJ�RYHU�DOO�WKH�HDUWK��$QG�WKHQ�
ZH�ZLOO�PRYH�LQWR�D�VHDVRQ�RI�KRSHIXO�ZDLWLQJ��DV�WKH�F\FOH�RI�WKH�&KULVWLDQ�VHDVRQ�VWDUWV�RYHU��
:H�ZLOO�PRYH�IURP�D�IRFXV�RQ�WKH�*RVSHO�RI�0DUN�WR�WKH�*RVSHO�RI�/XNH�� 

$V�5HYHODWLRQ����UHPLQGV�XV��³7KH\�ZLOO�PDNH�ZDU�ZLWK�WKH�/DPE��DQG�WKH�/DPE�ZLOO�RYHU�
FRPH�WKHP��IRU�+H�LV�/RUG�RI�ORUGV�DQG�.LQJ�RI�NLQJV�´ 
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